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OCHOBHI acneKkTn aHanisy Aia/IbHOCTI Kopnopaui Kpi3b nNpusmy
BITYN3HAHNX JOCNIOXEHD

P0O3KpMTO KNHOUOBI NapamMmeTpyn aHani3y ik Ni3HaBasbHOI CUCTEMMW, OCHOBHUM [XKEPe/IOM K0T € KOHCOMif0-
BaHa 3BiTHICTb. CMCTeMATM30BaHO HaMPSAMM HayKOBUX AOCAiIAKeHb Y cdepi aHani3y KOHCONigoBaHOT 3BiTHOCTI
B pO3pi3i pob6iT BITYN3HAHUX HAYKOBLiB. BU3Ha4eHO OCHOBHI HaMpPAMK Cy4yaCHOr0 aHanisy AisnbHOCTI, AKWA

OpPIiEHTOBAHMI Ha MepcneKTUBy

KntouoBi cnosa: (hiHaHCOBWIA aHani3, KOHConifoBaHa (PiHaHCOBA 3BiTHICTb, EKOHOMIYHWIA aHani3, NOKa3HUKM

aHanisy, KOMNAeKCHWIA aHani3 AisnbHOCTI Kopnopauin.

Y cy4acHUX ymoBax rocrnojaproBaHHs Kopnopa-
Wi iCTOTHO nigBMwmnaca pU3MKOBaHICTb LiANIbHOCTI
Ta, IK HacnifoK, 3pocaAn BMMOrM A0 CTaHAapTiB Bif-
noBifanbHOCTI 3a pe3ynbTaTM poboTu, siki 6araTo B
YoMy 3aniexaTb Bif 06’€KTMBHOCTI, CBOEYACHOCTI Ta
BCE6IYHOCTI OLiHHOBaHHS 1X ICHYHUOro I 04iKyBaHO-
ro hiHaHCOBOrO CTaHy. Y 3BM3KY 3 UMM HabyBae Bce
6iNbLIOr0 3HAYEHHSA TakKUin BaXXIMBUIA HaNpaAM aHani-
TUYHOT po60THK, AK aHani3 AiANbHOCTI Kopnopawii.

TeopeTNKO-MeTOoA0N0riYHI  3acagn  nobyposu
KOHUeNnTyanbHOT MoAeni aHanisy B CUCTEMi ynpas-
NiHHA [i9NbHICTIO Kopnopauilid 3aknageHo npausiMu
O. bpagyna, ®. byTuHus, A. Mas3sapaki, €. MHuxa,
B. Conka, M. UymaueHka.

Ha cborogHi nuTaHHAM aHanisy QiHaHCoOBOT
3BITHOCTI NpPMCBAYEHI [OCMiIAXeHHs 6aratbox 3a-
PYGiXXHMX Ta BITYM3HAHUX YYEHUX, CEpel AKMUX Chif
BigmiTuTn . AnekcaHgepa, C. bakaHoBa, J1. bepH-
CTailHa, B. KoBanboBa, B. KocTioueHko, /1. KpaByeHKO,
T. Kpunosy, P. KysiHy, A. MaHkoBa, C. [yuykosy,
b. Pica, I CaBuubKy, [. Camtoensca, A. CblorgeHa,
O. docTepa, O. Xonmca, E. XondepTta, O. LLiepemeTa Ta iH.

MuTaHHA AiarHOCTUKM (iHAHCOBOrO CTaHy Kop-
nopawiin po3rnsHyTi B HayKoBux npaysax E. AnbTmaHa,
B. biBepa, |. bnaHka, Ox. K. BaH NopHa, A. BuwwHAKo-
Ba, H. AmuTpiesoi, T Toddnepa Towo. BupiweHHto
npo6aem pMHKOBOT TpaHCcHoOpMaLii npucBaYeHi po6o-
v B. Teiug, J1. AmutprnyeHko, HO. JlnceHka Ta iH.

He3Baxaloun Ha LIMPOKWUIA CMEeKTp NPoBeAeHUX
[JOCNifKeHb, Y CyvyacHUX YMOBax PO3BUTKY KOpMo-
paTMBHOIO CEKTOPY aHani3 fisnbHOCTI Kopnopawyin €
[OCUTL akTyanbHUM i noTpebye noganblioro onpa-
LLIOBaHHS 3 MO3ULiA NepCcneKTUBHOIO Ta CUCTEMHOrO
nigxogis.

MeTolo CTaTTi € 4OCNIAKEHHA AiANbHOCTI KOpPNo-
pauiin Ha 3acajax CMCTEMHOro Migxody, BM3HaUYeHHS
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TI OCHOBHUX €1eMEHTIB Yy po3pi3i pobiT BIiTUYMIHAHUX
LOCNIAHUKIB Ta OKPECNEHHS Ha Wil OCHOBI OCHOBHMWX
HanpsAMiB Cy4yacHOro aHani3y f4ififibHOCTI Koprnopauii,
OPiEHTOBAHOr0 Ha NEPCNeKTUBY

Mig aHanizom AianbHOCTI Kopropauii, Ha AYMKY
O. bpagyna, cnig po3ymiTi KOMMNAeKCHe AOCigXEeHHS
TX PYHKLIOHYBaHHS 3a BUAAMW QisANIbHOCTI Ta OKpPeEMM-
MW CTPYKTYPHUMM Nigpo3ginamm 3 MeToro 06’ €KTUBHOT
OLUIHKN AO0CATHYTUX (iHAaHCOBO-roCnoOAapCbKNX pe-
3yNbTaTiB i BMABMEHHA WAAXiB MOAanbWOro nigsu-
WeHHA npubyTkoBoCTi (peHTabenbHOCTI) npu 3abes-
neyeHHi 6e3neyHoro piBHA NikBigHoCTI [1, ¢. 58]. Y
CBOili MOHOrpagii HayKOBeLb HAronowWye, WO aHanis
€ TO/IOBHUM iH(OPMaLiiHO-YTBOPIOHOUYUM €/1EMEHTOM
cMcTeMM ynpaeniHHS kKopropayieto [1, c. 64]. Pos-
rnagavyy aHanis AisnbHOCTI Koprnopauii AK cucTemy,
aBTOpM cuUcTeMaTusyBasM OCHOBHI mapameTpu Ta iX
xapaktepucTtukm (tabn. 1, 3a gaHumu [1, c. 58-60]).

Mpu UbOMY €KOHOMIYHWIA aHani3 cnig posrnsaga-
TW He AK BU3HAYEHWI CTaHAApT AOCMILKEHHA, a fK
0c061MBY cucTeMy 3abesneveHHs ynpasniHHA, ajan-
TOBaHy [0 cneyundikm 06’ekTa, Cy6’eKTiB, MPaBOBUX i
4yacoBMX BUMIpIB NPUIAHATTA Ta peanisauii ynpaBniH-
CbKMX pillleHb. YpaxoByrUmM opraHisauinHy cneumndi-
Ky Ta 0CO6MMBOCTI AiANbHOCTI KOpNopaTUBHMX Mig-
NPUEMCTB, METOAMKA N OpraHisayia X aHaniTUYHOTO
3abe3neyeHHa nepefbayaldTb (POPMYBAHHA HOBMUX
KOHUeNnTyanbHMX 3acagd. TakK, Kopnopauyii K 06°ekTy
aHanisy nputamaHHi Taki 0co61MBOCTI:

- BUA LiANbHOCTI;

- opraHisauiiiHa Ta TeXHONOTiYHa CTPYKTYpH;

- B3aemogia 6i3Hec-0AMHNLUb Yy CTPYKTYpi Kopno-
pawit;

- Kanitanisauis;

- 6IOAXeTyBaHHS;

- iHTerpauia iHpopMauiliHOT cucTemmn aHanisy;

- BapiaTMBHICTb B ymM0OBax pusuky [5, c. 31].
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Tabnuusa 1

AHanis gisnbHoCcTi Kopnopauiii K nisHaBanbHa cuctema*

KopucTyBaui KoHco/igoBaHOT (hiHaHCOBOI 3BITHOCTI, SIKi MarOTb NPSMMIA a60 HeNPAMMIA

[l03BO/ISIE JOCNIMKYBATU CKNaaHi fABMLLA 1 06°EKTU 9K €AMHE LiiNe, IKe CKNafaeTbes i3

NoTeHLiany Ta BUPOBHUUMX MOTYXXHOCTEM, opraHisauiiHux popmM i MeToAiB ynpasiHHS.

1 IH(opmMaLiiHO-yTBOpIOKOYA - HeobXifHa AN ynpasniHHA iHhopmaLieto, (hopMyBaHHS

5. CuctemHmin nigxig. 6. O6’€KTUBHICTb | TOYHICTb. 7. MnNaHOBICTb. 8. OnepaTUBHICTb.

1 Bu3HayeHHs 06°eKTiB, L0 NiANSraloTb aHanisy, CKnagaHHsa nnaHy aHaniTUYHOT poboTn

NMOKa3HNKaMu, (*]aKTI/ILIHVIX AaHNX 3a nonepe,u,Hi nepio,u,m 3 MPOrHO3HNMUN NOKa3HUKaMu,

(o] .
No MapaveTpn XapakTepucTunKa napameTpis
3/n cncTemm
1 O6’ekTn Kopnopauii, Wwo gyHKLiOHYHOTb B EKOHOMIYHOMY CepefoBULLi KpaiHu
2 Cy6rekTu iHTepec Ao AisnbHOCTI Kopnopauii
3 Mpegmet OnepauiliHa, (hiHaHCOBa Ta iIHBECTULiHA AiANbHICTb Kopnopauii
MeTogmnka aHanidy 6a3yeTbCca Ha AiaeKTUYHOMY METOAI Ta CUCTEMHOMY Nigxoai, Wwo
4 MeTog,
B32EMOMNOB’A3aHUX | JOMOBHIOYNX €NIEMEHTIB
5 MeTa MigBULLEHHS e(heKTUBHOCTI CUCTEMU YNpaBiHHA (MeHEMKMEHTY) i 3pOCTaHHS
NPMBYTKOBOCTI K OKPEMMX Bi3HEC-04MHMLb, TaK i Kopnopauii y yinomy
KomnrekcHi 3aBfaHHs aHanisy:
1 BW3HaYeHHA MOXNMBOCTI NOKpPaLLaHHA BUKOPUCTAHHA BNaCHOr0 PecypCcHOro
6 3aBaaHHA
2. O6r'pyHTYBaHHS pauioHafbHMX WAAXiB CTpaTeriyHoro po3BUTKY Kopropawili Ta
IHCTPYMEHTIB YNpaBiHHSA iX AiANbHICTIO
7 DYHKUIT NOriYHMX 6/10KiIB.
2. OBrpyHTYBaHHS yNpaBNiHCbKUX pPiLleHb
1 OepxaBHuii nigxif. 2. HaykoBuii xapaktep. 3. [ieBicTb. 4. KOMNNEKCHICTb.
8 MpuHUMNN
9. Oemokpatnam. 10. EheKTUBHICTb
Ta PO3p06/IEHHS CUCTEMMN MOKA3HWKIB, AKI XapaKTepusyroTb 06°€KT [OCNIIKEHHS.
2. AHani3 eKOHOMIYHOI iHthopmauii, BU3Ha4YeHHS Ti 06’eKTUBHOCTI Ta BignOBIAHOCTI
[JaHUM ByxranTepcbKoro obniky.
9 ETanu 3. MopiBHAHHA (haKTUYHUX pe3ynbTaTiB A4iAfbHOCTI Kopnopavii 3 niaHosBumu
po3paxoBaHUMM B BGi3HeC-MnnaHi.
4. Po3paxyHOK BMaMBY (hakTOpiB Ha pe3ynbTaTu rocnofaploBaHHs, BUABMEHHS
HEBUKOPUCTaHUX pe3epBiB NifBULLEHHS ePEKTUBHOCTI BUPOOHMLTBA.
5. Po3p0o6/1eHHA 3ax0fiB LLOA0 BUKOPUCTAHHSA BUSBNEHNX pe3epBiB
1 Fopu30oHTaNbHI - [403BONAIOTL BUSHAYUTU BNANB OKPeMUX Gi3HEC-04MHWLb Ha
10 3B3KN BUPILLEHHSA 3arafibHNX 3aBfaHb i TX B3aEMO3B 30K Y MPOLIECI IX BUKOHAHHS.

2. BepTukanbHi - 3a6e3neyyoTb ANPEpPEHLitOBaHHSA 3aBAaHb OKPeMUX Gi3HEC-OANHMULE i

X Y3rOKEHHS i3 3ara/lbHol0 METOH0

Cawme Ui efleMeHTN BM3HAYalOTb HOBY napagurmy
aHanisy fisnbHOCTi Kopropauyii, Woro MeToAoNoriYHi
Ta opraHisayiinHi 3acagu.

AK 3a3HavyalTb Yy CBOili po6oTi T. KoynneHg,
T. Konnep 1a J)X. MyppiH, nepwum etanom BapTiCHOI
OUiHKM Kopnopauyii € aHani3 pesynbTaTiB il nonepeg-
HbOT A4iANbHOCTI. UiTKe po3yMiHHA OCTaHHbLOI hopmMyE
HagiiHMIA yHAAMEHT AN18 CKNafaHHS M OUiHKK npo-
FHO3HMX MOKa3HUKIB Ha MalibyTHe [2, c. 180].

Pofib €KOHOMIYHOr0 aHanisy B yMOBax PUHKO-
BOT €KOHOMIKM Ta rnobanizayiiHMX NpPoLEciB BaXKO
MepeoLiHNTK, OCKiNbKKM aHani3 NpoHu3ye BCi CTagil
XUTTERIANLHOCTI Kopnopauii. BiH nepeaye nnaHy-
BaHHIO CUCTEMW MOKa3HWKIB Ha HacTymHWi nepiog,
Jonomarae pauioHanbHO W 06rpyHTOBAaHO OpraHisy-
BaTW BMPO6GHMYI npouecu, crnpuse BAOCKOHaNEHHIO
36MpaHHA Ta HanexHili 0bpobui iHpopmauii npo ix
nepebir y cuctemi 061iky, AO3BONAKYN OLiHUTK CU-
Tyauito, noctayae OCHOBHI npono3unyii Woao Bunpas-
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NeHHS HefoNiKiB Ta CTUMYNOBAHHSA BNPOBAKEHHSA
npoeigHoro gocsigy [3, c. 6].

b. pa6oseybkunii Ta |. LBapy BBaXalTb, L0
(hiHaHCOBMIA aHani3 [a€ MOX/MBICTb OLIHUTM Taki
acnekTun: (piHaHCOBE MONOXEeHHA Kopnopauii; Tl mali-
HOBMIW CTaH; CTYMiHb MNIANPUEMHULbLKOIO PUSNKY
(MOXNKMBICTb MOraweHHsa 30608’ 13aHb Nepeg TPeTiMu
ocobamm);gocTaTHIiCTb Kanitany Ansa NOTOYHOT Ai-
ANbHOCTI Ta AOBFOCTPOKOBUX iHBECTMUiN; noTpeba B
[JO4aTKOBUX [Kepenax (piHaHCYBaHHA; 3[4aTHICTb [0
HapolyBaHHA KaniTany; pauioHanbHiCTb BUKOpPUC-
TaHHS MO3MKOBUX 3aC06iB; e(heKTUBHICTb LiANbHOCTI
Kopnopauii [4, c. 7-8].

®iHaHCOBWIA aHani3 Mae BaX/MBe 3HAUYEHHS B eKO-
HOMIYHIN LiaNbHOCTI KOpnopaw,i, OCKiNbKN faE 3MOry:

1) BUWIYKYBATW pe3epBM MONINWEHHA (iHaHCO-
BOr0 CTaHy Kopnopaw,ii;

2) 06’eKTUBHO OLiHIOBATK paLioHaNbHICTb BMKO-
pPUCTaHHS YCiX BUAiB PiHAHCOBUX PECYpCiB;
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3) CBOEYACHO BXMBATM 3aX0AiB, CIPAMOBAHUX Ha
NigBULLEHHS MNIaTOCNPOMOXHOCTI, NiKBIAHOCTI Ta (-
HAHCOBOI CTINKOCTI Koprnopauii;

4) 3a6e3neyyBaTu ONTUMaNbHWIA BUPOBGHNYNIA Ta
couianbHWUA PpO3BUTOK KONEKTUBY 38 PaxyHOK BWKO-
pUCTaHHA BUABMEHUX Y pe3ynbTaTi aHanisy pesepsis;

5) 3abe3neynTn po3pobKy nnaHy ¢iHAHCOBOroO
03[10pOBIEHHA Kopropauii.

OCHOBHMM pmykepenom iHopmayii gna aHanisy
LifNbHOCTI Kopnopauii € KoHconigoBaHa (piHaHCOBa
3BiTHiCTL (gani - K®3). Ti aHanis - ue BUABNEHHA
B3aEMO3B’A3KY Ta B3aEMO3a/eXHOCTi Pi3HOMAHITHUX
NMOKa3HWKIB AiANbHOCTI TPynu, BKAOYEHUX Y KOH-
conigoBaHy (iHaHCOBY 3BiTHICTb. OCHOBOK MeTOAYy
TAKOro aHanizy € OTPUMAHHA HEBENUKOT KifbKOCTI
KNHOYO0BUX NapameTpiB, AKi Aal0Tb 06’€KTUBHY i TOUHY
KapTUHY (piHAHCOBOro cTaHy, JiHAHCOBMX pe3ynbTa-
TiB | FPOWOBMNX NOTOKIB MaTEPMHCHLKOrO MigMnpuUeEM-
CTBa Ta NOro AOYIpHIX MiANPMEMCTB AK EANHOT rpynu
[6, c. 355].

3asBuyain K®3 3abesneyye Haibinbw noBHe
yABMEHHS Npo (iHaHCOBWIA CTaH i pe3ynbTatn fi-
ANbHOCTI Kopnopauii. Mpu uboMy (hiHaHCOBWI CTaH
Kopnopauii po3rnafaeTbca SK KOMMNAEKCHEe NMOHATTS,
o Bigobpaxkae pesynbTaT B3aEMOJIT YCiX eNeMeHTiB
€KOHOMIYHWX BiJHOCWUH, SiIKi BUHUKAIOTb Y npoueci gi-
ANbHOCTI Kopnopauii. ®iHaHCOBWUIA CTaH Kopnopauii €
HaBaXK/IMBILLOK XapaKTePUCTUKO Ti 4inoBoi peny-
Tauii, cTabiNbHOCTI, KOHKYPEHTOCAPOMOXHOCTI. po-
Te KOHCO/Nif0oBaHin (hiHAaHCOBIW 3BITHOCTI K OCHOB-
HOMY iH(opMaLiiHOMY fKepeny ANs uinen aHanisy
npuTamaHHi NeBHi HeAONIKN.

1 K®3 He Bigobpaxae BUKOPUCTAHHA TpoLWIO-
BMX KOWTIB OKpeMUMM nignpuemcTsamu. BoHa He
(hiKCye MIDKKOPNOpaTMBHUX MOTOKIB FPOLIOBUX KO-
WwTiB abo 06MeXxeHHA Ha TakKi nMoToku. OTxe, Bya-
NOETbCA 3aNeXHiCTb MiX JiKBIAHICTIO aKTMBIB Ta
3060B’A3aHHAMM, Ki HEOOXiAHO BUKOHYBATH.

2. MignpuemcTBa-y4yacHUKU rpynu, AKi MarTb
noraHuii HiHaHCOBWUIA CTaH, MOXYTb OyTW 06°egHaHi
3 TUMK NignpuemcTBaMu, )iHAHCOBUI CTaH AKMX 3a-
[OBiNbHWIA. Yepe3 uUe ByantoeTbCcs HeobxigHa iHGoOp-
Mauif 4na aHanisy, OCKiflbKM aKTUBW OZHOrO 3 y4yac-
HUKIB rpynu He MOXYTb BUKOPUCTOBYBaTWUCA ANA
noraweHHs 3060B’3aHb HLUKX.

3. 3060B™3aHHsA, BigobpaxeHi B K® 3, y yino-
My He 3abesneyeHi BciMa akTMBaMu MiANPUEMCTBA.
KpeauTtopn, HesanexHo Bif TOro, 3abesnedeHi ixXHi
BMMOIW Y/ Hi, MalOTb MPaBO perpecy y BuUnagky He-
N1aToCNPOMOXHOCTI 60PXHUKA NULLE HA aKTUBMK, AKi
nomy HanexaTb. AKLLO, 3 iHWOro0 60Ky, MaTEPUHCbKE
nignpueMcTBO rapaHTye 3060B’A3aHHA [O4YipHLOTO,
TO KPeaMToOp MOXe CKOPUCTATUCA rapaHTIEld AK fA0-
[aTKOBUM 3abe3neyeHHAM.

4, K®3 pgae MOXIMBICTb BUABUTM  3MiHW,
noB’a3aHi 3 KOHCONigauietld, MpoTe He pPO3KpMBae
mMacwTtab MiXXKoOpnopaTMBHMUX onepawii.

5. OTpuMmaHHA iHpopmayii Npo CyMy KOHCOfI-
[,0BaHOTO HEpO3MnoAineHoro npubyTKy, CNpsSMOBaHYy
Ha BMNNaty AMBIAEHAIB, MOXe 6YyTW YCKNafgHEHUM
(SKW o Taka iHpopMaLis He HafaHa OKPEMO).

6. CTpyKTypa 4aCTKU MEHLUOCTi B KOHCOMifoBa-
HOMY Kanitani (Hanpuknag, po3nogin MK NpoCcTMMHU
Ta NpUBINENoBaHNMM aKLisMKN) HE MOXe OYTU BU3Ha-
YyeHa, OCKiflbKM YacTKa MEHLOCTI BigobpaXkaeTbca B
KOHCONifoBaHOMY 6anaHci 3araibHOK CyMOt0.

7. KoHconigauis ¢iHaHcOBMX 3BiTiB AOYipHIX
NigNPMEMCTB, AIANbHICTb SKNX BiAPI3HAETLCA Big Ai-
ANbHOCTI yyaCHUMKIB rpynu (Hanpuknag, cTpaxoea Ta
(hiHaHCOBa AiANbHICTb), CYMPOBOMAXYETLCA MEBHUMM
npobnemamu, cnpuynHEHUMK cneymdikoto Bigobpa-
XKEHHS LMX onepauiii y qpiHaHCOBUX 3BiTax.

8. KoHconigauia nignpvemcTs, AKi MalTb pis-
HWUIA (PiHAHCOBWI CTaH, MOXXe BUKPUBUTW 3HAYEHHSA
6aratbox KoedilieHTiIB Ta B3aeEMO3B¥3KM. Hanpu-
Knag, BapTiCTb 060POTHMX aKTWBIB AOYipHLOrO Mij-
NpMemMCTBa, SiKe 3AIMCHIOE (iHAHCOBY [AiSNbHICTb,
MOXe O6yTW HeAoCTaTHbOW, W06 MOKPUTWU MOTOYHI
3060B3aHHS MaTepPMHCLKOro nignpuvemcTtea. He €
B3aEMO3aMiHHVMMW aKTUBU Ta 3060B’A3aHHS OKPEMMX
rocnojapcbKux OAMHWLb. 10 TOro X KOHCOMifoBaHa
3BITHICTb BHOCUTb HEACHICTb Y MUTAHHA MpioputeT-
HOCTI NpeTeH3iil pisHMX KpeaguTopis [6, c. 377-378].

Bunbip metogis aHanisy K® 3, 3o0kpema Bignosia-
HUX KoediLieHTiB, 3aneXnNTb Bif Cy6’eKTa aHanisy Ta
noro metn. Cy6’eKTammn aHanily € KOpucTyBayi KOH-
conigoBaHoi (hiHaHCOBOI 3BITHOCTI, AKi MalOTb Npsi-
MU abo HenpsaMUiA iHTepec Ao AiSNbHOCTI Kopnopa-
uii (tabn. 2, 3a gaHumu [4, c. 8]).

AHaniz paHux Tabn. 2 403BONMSE KOHCTAaTyBaTH,
0 KOXHa MeBHa rpyna KOpPUCTyBauviB nepecnigye
BMACHi Lini NpoBeAeHHA aHani3y AifANbHOCTI KOpPNo-
pauii Woao CyKynHOCTi BU3HaAYeHNX KoedilieHTiB.

Ha cborofHi nNpoBefieHO YMMano AOCNIIKEHb Y
cthepi aHanisy AianbHOCTI Kopnopauin. MNMpoBegemo
KOPOTKUIA 0Ornag AoCnifXkeHb, 3AIACHEHWX BiTYMU3-
HAHUMMW HayKoBUSMU. OG6’EKTOM [OCAILKEHHS, fK
npasmno, 6yna KoHconigoBaHa ()iHaHCOBa 3BIiTHICTb
Kopnopayiin (o6’egHaHb nignpuemcTts). Tak, y Mo-
Horpadii I YMaHUiB BWCBITNEHO OKPeMi MNUTaHHA
(hiHaHCOBOrO aHani3y Takux 06’efiHaHb, a came: OLi-
HIOETLCA IHBECTULiiHA NPUBABGAMBICTb MOTEHLIAHUX
[LOYIpHIX MNiANPUEMCTB; PO3rNaaaeTbca ePeKTUBHICTb
X npnabaHHs Ta QiANbHOCTI, a TAKOX 3arafbHuii ¢i-
HaHCOBWIA CTaH XONAUHTY LIASAXOM 3aCTOCYBAHHSA KO-
etiyieHTis [7].

l. [0N0BKO poO3KpuBaEe MeToAW CTAaTUCTUYHOIO

aHanisy KOHCO0MigoBaHOT (hiHAHCOBOT 3BITHOCTI Ha
OCHOBI Yy3arasbHeHH$s, cuctemaTtmsayii Ta aganTayii
A0 M(c)BO HafABHOro TEOPETUYHOrO i MPaKTUYHOIO
maTepiany 3 METOH CTBOPEHHSA MeTOA0/M0riYHOro ana-
paty ANn8 Nojanblioro aHanidy KOHKpeTHMX po3spa-
XYHKiB. [1pn UbOMY BiH 3a3Hayae, W0 Hapasi He iCHYE
€AMHOT METOAONOTIT Ta YHIBEPCANbHOIO IHCTPYMEHTA-
pito aHanisy nokasHukis K@ 3 [8, c. 55].

ISSN 2519-1853 CTATUCTUKA YKPAIHW, 2017, Ne 1 71



OCHOBHI
HanpsMu aHanisy

KoediyieHTn npuby TKOBOCTI:
- piBeHb peHTabenbHOCTI

YAOOCKOHANEHHA OBJIKY TA3BITHOCTI

OCHOBHI HanpsaMu aHanisy AianbHOCTI Kopropau,ii

Mpynu KopucTyBayis
MeHepxxepu BnacHukn

Mpu6Y TKOBICTb:
- [OXifHiCTb BNacHoro

Tabnmua 2

B pO3pi3i KOpUCTYBayiB KOHCOMiL0BaHOI iHAHCOBOT 3BITHOCTI

KpeanTtopu

NikBigHICTb:

- Koe@ilieHT NOTO4HOT
NiKBIAHOCTI;

- Koe®iuieHT MUTTEBOT
- NiKBigHOCTI;

- nikBigauiliHa BapTicTb
- NigNPMEMCTBa;

- XapaKTepuctuka
rpPoLUOBUX MOTOKIB

dDiHaHCOBMI pU3MK:

- YacTKa 3a1y4eHoro
KaniTany B aKTUBax;

- vacTka 6opry B
KaniTanisauir;

- CMiBBIAHOLLEHHS
MO3MKOBOIO | BNAaCHOro
Kanitany;

- CMiBBIAHOLLEHHS

(3a unMcTUm NprbYTKOM); KaniTany;
- aHani3 NoToYHUX - [OXiAHICTb aKUioHepHOro
(onepauiiHnx) BUTpaT; Kanitany;
BupobHuua - aHani3 nofaTKoBMX NNaTexis; - NpUBYTOK Ha aKuijto;
LiANbHICTL - onepavuiiHunii Baxinb; - TPOLIOBWI NOTIK Ha aKLito;
- MNOPIBHANbHUIA aHai3 - KypC aKLuil;
- 3arafnbHuiA NpMByTOK
aKLjioHepa;
- iHBecTUUiliHa BapTiCTb
6i3Hecy
KoeivieHTw 4inoBOi akTUBHOCTI: Po3nogin npubyTky:
- 06epTaHHA aKTuBIB; - OMBIAEHAM Ha aKLito;
- ynpaBniHHA 060pOTHUM - NOTOYHa AOXIAHICTb aKuil;
KaniTasiom; - Koe®hiLieHT BMNNaTH
- 06epTaHHA 3anacis.; OMBiaeHAIB;
YnpaBniHHS - XapaKTepucTuKa AebiTopcbKoi - KOeiLieHT NoKpUTTA
pecypcamu 3a60proBaHocTi; OMBiaeHAIB;
- XapaKTepucTMKa KpeauTopCcbKOi - KOoediuieHT chiBBigHOLIEHHS
3a60proBaHoCTi; [AMBIAEHAIB | aKTMBIB
- epeKTMBHICTb BUKOPUCTaHHSA
TPYL0BUX pecypcis
KoediLieHTW epeKTUBHOCTI PWHKOBI NOKa3HUKMK:
DiANbHOCTI: - KoeqpilieHT P/ E
- [OXiJHICTb aKTuBIB; - CMiBBigHOLLEHHS PUHKOBOT i
loXiHICTb - [OXIAHICTb aKTWBIB 3a 6anaHcoBOT BapTOCTi aKL,iiA;

npubyTKOM A0 BUMNATA
NPOLEHTIB i NoAaTKis;

- BapTICTb KaniTany;

- TPOLUOBWIN NOTIK Ha iHBECTULT

Jocnigxyoun MeTOAONOriYHI Ta METOAUYHI ac-
NEeKTU CKNafiaHHS KOHCONif0BaHOT 3BITHOCTI I aHani-
3y e(heKTMBHOCTI AifANbHOCTI AOYipHIX NigNpMUEMCTB,
O. lepacMMeHKO MPOMNOHYE METOAWKY MPOBEAEHHSA
eKcrpec-aHanisy 3BIiTHOCTI rpyn nignpuemcts. Lis
MeToAMKa 6a3yeTbCsA Ha 3iCTaBNEeHHI CepeHbOro Ko-
e(iyieHTa, po3paxoBaHOro 3a AaHMMMU OKPEMOT 3BiT-
HOCTI AOYipHIX MiANPUEMCTB, | NOKa3HWKIB, BU3Haye-
HUX Ha nigctasi K® 3 [9].

M. Jlyyko y AaucepTauiliHiin poboTi po3kpuBae
npo6nemn 067iKOBO-iHHOPMaLiiHOTO Bifg06paxXeHHs
cneyndiyHUX eKOHOMIYHMX BIAHOCUH MiANPUEMCTB
KOHCONif0BaHOT rpynu y npoueci ii NOTOYHOT, one-
pauiiHoi, (piHaHCOBOT Ta IHBECTULIAHOT AiANbHOCTI
Ta po3noginy npnbyTkiB (36MTKIB) MiXX yYaCHUKaMu
rpynu. ABTOPOM MpOaHani3oBaHO Cy4YacCHWI CTaH Mo-
6y[0BM KOHCO/IiAOBaHOT 3BITHOCTI Ha 6a3i KOHCONIO-
BaHOro 06niky Ta po3pobneHo cneyiafibHi NpUAOMM
noro BegeHHsa [10].

LlikaBuiA nigxig A0 PO3KPUTTA KOHCOMig0OBaHOT
(hiHaHCOBOT 3BITHOCTI IK 06/M1iKOBO-aHaNITUYHOI Ka-
Teropii 3anponoHyBaB B. OHWLWEHKO. Y CBOEMY f0-
CNnif>XeHHI HaykoBelb po3rnsgae K®3 gk cuctemy
MOKa3HWKIB, L0 YTBOPIETHCA BHACNILOK 006’eHaAHHSA

- AMHaMiKa Kypcy aKLuii

PW3MKY i BUHAropoau;
- BflacHWii 060pOTHUIA
Kanitan

O6cnyrosyBaHHs 6opry:
-Koe(iLieHT NOKPMTTA
NPOLEHTHUX BUNNAT;

- Koe(iljieHT NoKpuTTA
60prosux 3060B*13aHb;
- NpocTpoyeHa
3a60proBaHicTb

npyv MpPOBeAEHHI cheuianbHUX KOPUTryBaHb AaHUX
NepBMHHOT PiHAHCOBOT 3BITHOCTI Y4YaCHUKIB KOHCO/i-
[0BaHOT rpynu Ta Bigo6paxae PpiHaHCOBMUIA CTaH, pe-
3yNnbTaTW AiSANILHOCTI Ta PyX rPOWOBMUX KOLWTIB KOH-
CONiAoBaHOI rpynun SiK €4UHOT EKOHOMIYHOT OANHNLL.
MeToto aHani3y KoOHCoNifoBaHOT (hiHaHCOBOT 3BiTHOC-
Ti, Ha gymMKy B. OHuweHKa, € iHpopMmauiliHe 3a6es-
NeYeHHs MPUAHATTA TUX YNPaBAiHCbKUX PilleHb, Ha
AKi ICTOTHO BMNAMBalOTb (PAKTUYHIi Ta NPOrHO30BaHi
AaHi Npo hiHaHCOBWIA CTaH He OAHOrO, a BCIiEl rpynu
B3aEMOMNOBM3aHMUX NignpuemcTs. OCHOBHMM 3aBfaH-
HAM aHanisy K® 3 BM3HauyeHO OLiHI0OBaHHS 32 TaKUMMK
po3piszamu:

- (DiHaHCOBWIA CTaH Ta pe3ynbTaTu AiANbHOCTI
rpynu;

- e(eKTMBHICTb AiANIHOCTI KOXXHOF0 OKPEMOro
nignpvemcTBa rpynu Ta WOro BM/IMB Ha 3arafbHui
(hiHaHCOBWIA pe3ynbTaT rpynu K €4NHOT EKOHOMIYHOT
OAMHNMUL;

- XapakTep AUBIAEHAHOT NONITUKN MaTepPUHCbKO-
ro NignpuemcTsa;

- XapakTtep TpaHC(epTHOro LiHOYTBOPEHHS;

- e(DeKTUBHICTb BHYTPIWHbLOrPYMNOBUX iHBECTHU-
win [11].
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B. KOCTOUEHKO MpuCcBATUAA CBOE LOCNIAXEHHSA
MEeTOA0NOoriT Ta opraHisayii 061iky i aHanisy fisfb-
HOCTI HOpMANYHOT 0cobmM Ta Ti AOYipHIX NignpueMcTB
AK €AMHOI EKOHOMIYHOT OAuHMLi. ABTOPOM pPO3po-
6neHo: 1) meToAMKY KOHconigauii iHaHCOBUX 3BITiB
gignosigHo o M(c)bO; 2) meToAnKy KOHconigawii
(hiHaHCOBMX 3BITiB, CKNageHNX B iHO3EMHI/ BantoTi;
3) MeTOAMKY CKNafaHHS KOHCONigoBaHMX (iHaH-
COBMX 3BIiTiIB B YyMOBax fguBepcudikayii fisnbHOCTI.
Kpim TOro, 06rpyHTOBaHO KOHLUENTYa bHi OCHOBU MO-
[eni OUiHKW BapTOCTi rpynu nignpuveMcTB Ta 3anpo-
NOHOBAHO HOBI NpuitiomMmn hiHaHCcoBOro aHanisy Ko 3
Ha OCHOBI OLiHKOBaHHS BapTOCTi rpynu 3a Tpaguyin-
HUMW MOAeNnsiMnm Ta MeTOAOM €eKOHOMIYHOI AoAaHoi
BapTocTi [6].

Baromuii BHECOK Yy [OCNIJXEHHA TeopeTUKo-
MEeTOA0NOriYHNX 3acaf 061iKOBO-aHaNiTUYHOIO 3a-
6e3neyeHHA MeHe[KMEHTY Kopropauii 3a YyMmOB
iHTerpauii Ta iHTepHayioHanisauii kanitany, po3Bu-
TKY KOPMOpaTUBHOrO CEKTOPY €KOHOMIKM YKpaiHu
3pobue 3ragyBaHuin suwe O. bpagyn, AKnii po3kpus
TEOpeTUYHi nepegyMoBM NOLaNbLIOTO peopMyBaH-
HS cucTemMmn BGyxrantepcbkoro o67iky i aHanisy fi-
ANbHOCTI KOpnopayiin 3a cy4YacHMX iHQoOpMaLiiHMX
CUCTEM i TexHonori. Migcymkamuy po6oTn YyUYEHOTO €:
TEOPeTUKO-MeTOA0N0riYHE O6IPYHTYBAHHA KOHLenN-
TyanbHUX MOMOXEHb aHanidy B CUCTEMI ynpaBniHHA
LifANbHOCTI Koprnopalili; po3po6ka iHCTPyMeHTapito
aHaNiTUYHOro AOCNigKEHHA onepauiliHol Ta hiHaHCO-
BO-IHBECTULIAHOT AiANbHOCTI KOpnopawili; 06rpyHTy-
BaHHS KOHLEeNTyanbHUX 3acaf 061iKOBO-aHaNiTUYHOI
iHthopmauii B ynpaB/iHHI AifgNbHICTIO KOpnopauii 3
BUAINEHHAM 30H 06/1iKOBOT 1 aHaniTUYHOT iHpopma-
uii, wo iHterpytoTbea [1].

Mogenb npouecy cknagaHHs K®3 rpynu nig-
NpUEMCTB, fIKa 3abe3nevye 3alikaBNeHUX KOPUCTyBa-
yiB He0b6XigHOK 06M1iKOBOIO iH(hopMalieto, po3pobuna
y CBOEMY AOCNIAKEHHI opraHisayinHo-MeTOANYHNX
Ta NPaKTUYHUX NUTaHb (DOPMYBAHHA KOHCONifoBa-
HOi 3BiTHOCTI |. CemuyK. Heto BMUCBITNEHO NOpPSiOK
eNniMiHyBaHHS BHYTPIWHbOrPYNOBMX ONepauii y nig-
rotoeui K®3 Ta BM3HAYEHO HanpsMy 3aCTOCYyBaHHSA
iHthopmauii Npo BHYTpPilWHbLOrpynoBi onepauii [12].

P. KysiHa, BMBYalOUYM Cy4YaCHWn CTaH i Hanpamu
nojanbLWoro po3BUMTKY KOpnopaTUBHOro 067iky Ta
3BITHOCTI B YKpaiHi y KOHTeKCTi rno6anisayii, npo-
aHanisyBana piBeHb KOHBEPreHwy il HalioHanbHUX NO-
NnoXeHb (cTaHpapTiB) 6yxrantepcbkoro o6niky Ta
MiDKHapOAHMX CTaHAapTiB (iHAHCOBOT 3BITHOCTI, a
TaKOX 3anponoHyBana nigxig Ao BU3HAYEHHS KOpUC-
HOCTi iH(opmauii. ®iHaHCOBUIA aHani3 yKpaiHCbKUX
Koprnopauiin, Ha Ti AgyMKy, BuMarae HeTpaguuiiHMX
nigxofiB, OCKiNbKM 6araTo KOMMNaHin He MalTb Npu-
6yTKY /i NO3NMTUBHOIO HAAXOMKEHHS FPOLIOBUX KO-
WTiB Bif onepayiinHoi gisnbHOCTI. [0 TOro X BiACyTHI
K MOPIBHSAHHI fJaHi 3a KiflbKa nonepegHix nepiogis,
TaK i MOpPiBHSAAHHA 3BITHICTb A4NA FPynM KOMMaHii 3
METOI0 3icTaBneHHs. ToMy cneyndgika aHanisy Kopuc-

HOCTI JaHMX 3BITHOCTI YKPalHCbKUX KOMNaHiin nepea-
6auyae nornmbneHe BMBYEHHS psafy Npobnem, fKi €
HalbBiNbl rocTpUMM ANa yKpaiHCbKMX MiANPUEMCTB.
E(ekTMBHMIA aHani3 ykpaiHCbKMX Kopropauiii, BBa-
kae P. KysiHa, noTpi6bHO 3BecTn Ao cneuundikauii me-
TOAMK, CNPAMOBaHUX Ha aHanis Npo6aeMHUX 30H iX
AisnbHocTi [13, ¢ 274].

M. KyxenbHuii Ta C. JleBuUbKa Y CBOEMY AOCHI-
[DKEHHI BM3HAYMAW OCHOBHI Hanpsmu Ta npobnemu
[iarHOCTUKN PiHAaHCOBOr0 CTaHy Kopnopawii B ymMoBax
AMHaMiYHOro 30BHIWIHLOrO CepeaoBuLLa, BigMIHHOCTI
(hiHaHCOBOT fiarHOCTUKMN 1A aHani3y AisNbHOCTI KOPNo-
pauii Ta goBenun ix opraHiyHuin 38 30K [14, c. 64].

Y pesynbTaTi JOCNIAXKEHHA TEOPEeTUYHUX Ta Op-
raHisayinHo-MeToANYHUX 3acaj 6yxranTepcbKoro 06-
NiKy 1 aHanisy pecypcHOro noTeHuiany Kopnopawyii
aBTopamun po6oTun [5] 6yno chopMoBaHO KOHLEMNLit0
0061iKOBO-aHaMiTUYHOTO 3abe3nevyeHHs ynpaBiHHS
pecypCHUM MNOTeHLianoM Kopnopauil WasaxoMm pos-
pobKun Ta peanisauyii iHTerpoBaHOT KOMMIOTEPHOT iH-
thopmauyiinHoi cuctemn Kopnopauii. Y pamkax uiel
KOHLenuii po3po6neHo KOMMNIEKCHY METOANKY aHani-
3y CTaHy, pyXxy I e)eKTUBHOCTI BUKOPUCTaHHA MaTe-
pianbHKUX, HEMaTepianbHUX, TPYA0BMX Ta PiHAHCOBUX
pecypciB Koprnopauii, a TakoX 3anponoHOBaHO MO-
[enb aHaniy CMCTeMWU ynpasfiHHA [iSNbHICTIO KOp-
nopaTMBHUX NigNPUEMCTB.

Baromuii BHECOK y pO3BUTOK MeTOAOMOrii Ta
NpaKTWUKK aHanisy PpiHaHCOBOT 3BITHOCTI BHecna 06i-
KOBO-aHaniTu4yHa Wwkona MOCKOBCHKOI0 [epXaBHOro
yHiBepcuTeTy iMeHi M. B. JTomoHOCOBa nif KepiBHU-
uTBoM npogecopa A. LLlepemeta. lNMpeacTtaBHMKaMu
Liei HayKoBOI LIKOAM po3pobsieHa cucTemMa Mokas-
HUKIB KOMMEKCHOT PeATUHIOBOT OUiHKMN LisSiNbHOCTI
rocnogaptotounx cy6’ektis (ranysi, 6aHky, CTPYKTyp-
HUX Nigpo3finiB akyioHepHOro ToBapucTBa abo xon-
AVHTOBOT KOMMaHii i T. 4.). MoKa3HMKK 3rpynoBaHi 3a
N’ATbMa rpynamMu o3Hak:

1) ouiHKa N1aTOCNPOMOXHOCTI Ta NiKBIAHOCTI;

2) (hiHaHCOBa CTIiNKiCTb;

3) AinoBa aKTUBHICTb;

4) peHTabenbHicTb;

5) ouiHKa epeKTUBHOCTI yNpaBniHHA.

Habip NoKa3HMKiIB 3a KOXHOK TpynoK Bapitoe,
YTOYHIOETbCA ab0 MPUHLMNOBO 3MIHIOETHCA 3anex-
HO BiJ €KOHOMIYHMX i OpraHisayiiiHO-NpaBoOBUX YMOB
rocrnojaptoBaHHA NigNPUEMCTB, a TaK0X Bij Linen Ta
3aBfaHb (piHaHcoBOro aHanisy [15, c. 51].

BiTunsHAHiI Ta 3apy6ixHi (axiByi NponoHyTb
pi3Hi mMeToan aHanisy ¢iHaHCOBOT 3BiTHOCTI. Bubip
HalbiNbll MPUAHATHOIO Y KOXHIiA KOHKPETHIl cu-
Tyalii BU3HAYa€eTbCA LiNAMM Ta 3aBAaHHAMMN aHanisy,
iHhopmaLinHO 6a30t0, TEXHIYHUM 3abe3MevyeHHsAM,
0NepaTMBHICTIO BUPILWEHHS aHANITUYHUX | ynpaB/iH-
CbKMX 3aBfaHb, JOCBIAOM i KBanidikaLieto nepcoHany.

CyyacHi aHaniTUKn BUAINSAKTL MATb HanpsAmiB
PO3BUTKY aHanisy, Lo fexaTb B OCHOBI NMPOBefeHHS
KOMMJIEKCHOrO aHani3y AiffIbHOCTI Kopnopaw,ii:
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1. W kona emnipnyHnx nparmatukis (Empirical
Pragmatists School). MpeacTaBHMKM NePLIOT WKOAM
(Hanpwuknag, P. ®oynk), npaytotoum B ranysi aHanisy
KPeaMTOCNPOMOXHOCTI KOMMaHili, Hamaranucb 06-
IPYHTYBaTMW Habip BiAHOCHUX NOKA3HWUKIB, MpUAaTHNUX
Ans aHanisy. Ix meta nongrana y Big6opi Takux iHAu-
KaTopis, SiKi Mornm 6 gJonomMorTu aHaniTUKy BignoBi-
CTU Ha 3anuUTaHHA: Y/ 3MOXe Kopropawis noracutu
CBOi KOPOTKOCTPOKOBi 3060B’A3aHHA? ToMy 0C06/1M-
Ba yBara npujinsnaca nokasHUKam BUKOPUCTaHHS
060pOTHUX KOLWWITIB, BNACHUM OBGOPOTHUM KOLUTAM,
KPeANTOPCbKili KOPOTKOCTPOKOBIN 3a6oproBaHoCTI.
BaxnnBMm BHECKOM NpeACTaBHUKIB L€l WKOMN €
Te, WO BOHW BMepLle po3paxyBann 3a faHuUMu 6yx-
rantepcobkoi (iHaHCOBOT) 3BITHOCTI Pi3HOMaHITTA
aHaNniTUYHNX KoedilieHTiB, SIKi CTain KOPUCHUMM
ANA NPUAHATTS YNPaBAiHCbKMUX pilleHb ()iHAHCOBOTO
XapakTepy.

2. lWkona cTaTUCTUYHOrO (PiHAaHCOBOrO aHani-
3y (Ratio Statisticians School). MosABy uiel wKonm
noB’A3yt0Tb 3 poboToo O. Yonna, NpuCBAYEHIn pos-
pobui KpuTepiiB KpeguTOCMPOMOXHOCTI. [0n0BHa
ifesa npeacTaBHMKIB LIET WWKOAWM NOASirae B TOMy, LU0
aHaniTM4HI KoedilieHTN, po3paxoBaHi 3a AaHWMMK
6yXxrantepcbKoi 3BiTHOCTI, MOBWHHI BigMOBiAaTW NeB-
HUM HOPMATMBHWUM 3HA4YeHHAM abo Aiana3oHam 3Ha-
YyeHb. MeTOK AOChifKeHb CTana po3pobka NogibHMX
HOpMaTMBIB AN KoedilieHTIB y po3pisi ranysen,
nigranysen i rpyn o4HOTUMHWX KOMMaHIA Ha OCHOBI
BMKOPUCTaHHA CTATUCTUYHUX METOLIB. JoCNigKeHHA
nokasanu, Wo KoedilieHTaM BnacTuBa MpPOCTOPOBO-
yacoBa MY/NbTMKONiIHEapHICTb. Lle cnpuynHMNO Heob-
XigHICTb KnacugikyBaT BCKO CYKYMHICTb KoedilieH-
TiB 3a rpynamu, BCepeuHi KOXHOT 3 AKUX NOKa3HUKU
KOPentoTb MiX c060K, a MOKa3HUKK Pi3HMX Tpyn
BiJHOCHO He3aNexHi.

3. LWkona MynbTUBapiaHTHUX  aHaniTUKiB
(Multivariate Modelers School). Igei Ta Teopii aHani-
3y (hiHaHCOBOT 3BITHOCTI NPeACTaBHUKIB TPeTbOT LW KO-
nn (Hanpuknag, . bnicca, A. BiHakopa Ta iH.) 6a-
3ylOTbCS Ha B3aEMO3BI3KY YaCTUHHUX KOE®IiLieHTIB,
WO XapaKTepu3ywTb (iHAHCOBWI CTaH i e()eKTWB-
HiCTb MOTOYHOI AiSNLHOCTI KOMMaHIT, Ta y3arajibHo-
IUMX MOKa3HWKIB (PiHaHCOBO-rocnogapcbkoi  fgi-
ANbHOCTI. [0NOBHUM 3aBAaHHAM L€l WwWKonu i npeg-
CTaBHMKM BU3Ha4anu nobyposy nipamign (cuctemm)
(hiHaHCOBMX MOKAa3HMKIB i po3p06KY Ha il OCHOBI iMi-
TauiiHnx mogenein. MeBHOro PO3BUTKY LEW Hanpam
aHanisy HabyB y Mexax Mo6yaoBM KOMM’'HOTEPHUX
iMmiTawiiHuXx mopgeneii B3aeMO3B3KY aHaniTUYHUX
NOKa3HWUKIB i pPUHKOBOT LiHW aKyiii. OANH i3 HaiBigo-
MilLMX NPaKTUYHUX pe3ynbTaTiB L€l WKON - MEeTOo-
[VKa aHanisy, 3anponoHOBaHa MeHeXepammn Komna-
HiT “[onoH”.

4. Wkona aHanitukie, 3alHATUX [iarHOCTUKOKO
6aHKpyTCcTBa KOomnaHii (Distress Predictors School).
MpeacTaBHUKM Uil WKOAM 3p06UAN OCHOBHWUIA Ha-
rofoc Ha aHanisi (PiHaHCOBOT CTIMKOCTI KOMNaHii 3

BUKOPUCTaHHSAM MepCrneKTUBHOMO aHanidy Ha npoTu-
Bary peTpoCcneKTMBHOMY. Ha iXHI AyMKY, UiHHICTb
6yXxrantepcbKoi 3BITHOCTI Monsrae BUKAOYHO B i
3[aTHOCTI 3po6uTn nepegbayyBaHUM MOXMBE 6aH-
KPYTCTBO. Haibinbwy nonynspHiCTb Yy UbOMY KOH-
TeKCTi oTpumana po6oTa Bi4OMOro 3axiffHoro eKoHo-
micta E. AnbTmaHa, AKkuii po3po6uB 3a JONOMOrOH
anapaty MHOXWHHOTO JAUCKPUMIHAHTHOIO aHanisy
METOAUKY PO3PaxyHKy KpeLuTOCMNPOMOXHOCTI, Lo
YMOX/IMB/IIOE BU3HAYEHHS PiBHA CXWNbHOCTI A0 6aH-
KpyTcTBa. Ha 0CHOBi Z-noka3Huka AnbTMaHa BM3Ha-
YarTb FPyNn KOMMaHil 3a CTyNneHeM iX HabNMXKEHHS
[0 GaHKpYTCTBa, 3a/1€XXHO Bif 3HAUYEHHS AKOro Bupi-
NATb 6e3neyHy 30HY, 30HY HEBM3HAUYEHOCTi Ta 30HY
BMCOKOI0 pU3nKy 6aHKpyTCTBa.

5. LLIkona yyacHukiB oHgoBoro puHky (Capital

Marketers School). Lle HailHOBiWMA Hanpam di-
HAHCOBOrO aHanisy, LWo BigpPi3HAETbCA Bif IHWKX.
MpeacTaBHUKN L€l WKONM BBaXAaKTb, WO WiHHICTb
(hiHaHCOBOT 3BITHOCTI NONATAE B MOX/MBOCTI Ti BUKO-
pUCTaHHS AN9 NPOrHO3YBaHHA PiBHA e(eKTUBHOCTI
iHBECTMLi Y UiHHI manepu Ta NOBM3aHOr0 3 LM CTY-
neHsa pusunky [1, c. 56-57].

BapTo BigMITMTW, WO Cy4YyacHWIA EKOHOMIYHWIA
aHani3 3MiHKE CBOK napagurmy Bifj OLiHHKOBa/bHO-
CTaTUCTMYHOIO [0 MNOLYKOBO-MPOrHOCTUYHOIO Ta
CNpAAIMOBYETLCA Ha 06PaHHA ONTUMaNbHUX YNPaBiH-
CbKMX pilleHb B YMOBaX HEBM3HAYEHOCTi Ta pU3UKY
[1, c. 61].

AKLW,0 NpU agMiHICTPaTUBHIN cucTeMi rocnogapto-
BaHHA aHasi3 MaB PeTPOCNEeKTUBHWIA XapaKTep i KOH-
CTaTyBaB NMO3UTUBHI YW HeEraTMBHI 3MiHW Yy BHYTpill-
HbOMY CepefoBULLi NigNPUEMCTBA, TO CbOTrOAHI MOro
OCHOBHOI PMCOK CTa€ OMepaTUBHICTb Ta MOELHAHHSA
KPUTUYHOIO NOrnsay BcepeanHy i1 Ha3oBHi [3, c. 6].

AHani3 cneuianbHOT niTepaTypun 403BOSE BU3HA-
UATKW OCHOBHI HanNpsiIMW OpiEHTOBAHOr0O Ha Mmepcrek-
TUBY Cy4aCHOr0 aHani3y AisNbHOCTI, AKNI BKtOYaE:

e aHasNi3 cTaHy Ta MPOrHO3yBaHHA 3MiH BHYTpiLl-
HbOrO0 i 30BHILIHbOIO CepefoBULLA KOpMopaLiii;

e aHani3 pecypcHoOro noTeHUiany Ta MOXJMBOC-
Tei eKOHOMIYHOTO MoCTyny;

* @aHani3 NapTHEPCbKMX CTOCYHKIB /15 3HUXKEHHSA
piBHA NiIANPUEMHULbLKOTO PU3KKY;

e aHaniTMyHe 3abesneyvyeHHs iHAWKATUBHOIO Ta
6i3Hec-nnaHyBaHHS;

e aHani3 BufiB AifnbHOCTI (onepauiitHa, (iHaH-
COoBa, iHBeCTULiiHA) 3 06I'PYHTYBaHHAM MEPCNeKTuB
PO3BUTKY;

e aHaniTuyHe
ynpasniHHa [1, c. 61].

Ha Haw nornsag, B yMoBax CbOTrOfleHHS PO3YMiHH$
KOHCOMif0oBaHNX (PiHAHCOBUX 3BiTIB MOBUHHO hOp-
MyBaTMCS Ha NifgcTaBi Pi3HUX MOAeNei OUiHHBaHHS
BaApTOCTi Kopnopauii, Wo € OAHUM i3 OCHOBHMX ac-
nekTiB iHaHCOBOro aHanisy. MeTa Ta 3aBAaHHs OLi-
HIOBaHHS NMONSAralTb Y TOMY, W06 BU3HAYNTN JiAACHY

3a06€e3MNeYeHHsT aHTu Kpn30oBOTo
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BapTiCTb aKTWUBIB, SiKi O6yAyTb reHepyBaTW FpPOLLOBI
NOTOKW B MalibyTHbOMY.

Morogxyemocb 3 AgymKow B. KocTioueHKo, Lo
ANS NpoBeAeHHs 6inbll 06’€KTUBHOMO aHanisy gisanb-
HOCTi Kopnopauii CboroAHi HeobxigHO NepenTn 40 HO-
BMX KOHUeMNUil aHanisy [6, c. 380].

OTxe, y pe3ynbTaTi JOCNiAXXEeHHA OCHOBHMX ac-
NeKTiB aHanisy AisnbHOCTI Kopnopauii aBTopamm
CMCTEMATM30BaHO OCHOBHI MapaMeTpu aHanizy fk
ni3HaBanbHOI CUCTEMU, cepel AKX BUAINEHO 06’EKT,
npeamet, MeTof, MeTy, 3aBAaHHA, PYHKLIT, npuHLUNN,
eTanu, 3B’A3kN. BrU3HaYeHO, L0 OCHOBHUM [XXepenom

aHanisy AianbHOCTI Kopnopauili € KOoHconigoBaHa
(hiHaHcoBa 3BiTHICTb. CUCTEMATN30BAHO Pe3y/bTaTy
peani3oBaHUX BiTYUIHAHUX HAYKOBUX AOCAIIKEHb Y
cthepi aHanisy KOHCONigoBaHOT 3BiTHOCTI. Onpaubo-
BaHO Cy4acCHi HanpsAMyW PO3BUTKY aHanisy B po3pisi
iCHYHOUMX WKiN. BW3HAYeHO OCHOBHI Hanpsmu cy-
YacHOro aHani3y AifsNbHOCTI, AKUIA OpPiEHTOBaHMWIA Ha
nepcrnekTuBy. Mofanblioro po3BUTKY NoTpebye fAe-
TalbHWIA aHani3 KOXHOI rpynu MOKasHUKIB B po3pisi
AK OKPeMoi rpynu 3alikaBfeHUX KOPUCTYBaYiB, TakK i
OCHOBHMX HanpsMiB AiSNbHOCTI Kopnopawii.
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HauuoHanbHas akagemunsa cTaTUCTUKY, ydeTa u ayauTa

OCHOBHble acneKkTbl aHanmMs3a AesTeNbHOCTM Koprnopauuii yepes npusmy
OTeYeCTBEHHbIX NccneaoBaHNMN

PackpbITbl K/O4YeBble NapameTpbl aHanms3a Kak no3HaBaTe/lbHOW CUCTEMbI, OCHOBHbIM MCTOYHMKOM KOTO-
p0|7| ABNAETCA KOHCONMMAnpoBaHHasA OTYETHOCTb. CVICTeMaTI/ISI/IpOBaHbI HanpaB/neHUAa Hay4YHbIX VICC}'Ie,lJ'OBaHVIVI
B 061acTu aHanusa KOHCOﬂVI,CI.VIpOBaHHOVI OTYETHOCTK B pa3pese pa60T OTEYECTBEHHbBIX YYEHbIX. OI'Ipe,Cl'(EJ'IEHbI
OCHOBHbI€ HanpaBneHUA COBPEMEHHOIO aHann3a eaTeNlbHOCTN, OPUEHTUPOBAHHOI0 Ha NEPCNEKTUBY.
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Key Aspects of Corporate Activities Analysis
through the Prism of Domestic Studies

Today, the corporate sector features the considerably higher risks of corporate performance with the
accordingly higher standards of accountability for results, which largely depend on objectivity, timeliness and
comprehensiveness of assessment of the existing and expected financial performance of corporations. This
enhances the role and significance of an important analytical field, the corporate activities analysis.

The role of economic analysis in the context of market economy and globalization can hardly be overesti-
mated, since the analysis permeates all the operative phases of a corporation. It precedes planning of indicators
for the next period, helping organize production processes in a rational and reasonable way, improve collection
and processing of information on their progress in the accounting system, assess the situation, and formulate
important propositions to correct deficiencies and introduce best practices.

Financial analysis is important in the economic operation of a corporation as it enables it to seek reserves
to improve its financial condition; to assess the adequacy of use of all the types of financial resources; to take
timely measures to improve the solvency, liquidity and financial stability; to ensure optimal production and
social development by use of reserves found through the analysis; to develop plans for financial recovery.

Methodology and organization of the corporate activities analysis is conditional on the organization and
operation specifics of corporate enterprises. The following characteristics of a corporation are covered by ana-
lysis: economic activity; technological and organizational structure; interaction of business units within a
corporation; capitalization; budgeting; integration of information system for analysis; variability in the condi-
tions of risk.

The review of studies devoted to corporate activities analysis shows that domestic and foreign experts
offer different methods for analysis of financial statements, depending on the goals and objectives of the analy-
sis, available information, technical support, the efficiency of solutions for analytical and management tasks,
experience and qualification of staff. The corporate activities analysis will be more objective when new analysis
concepts are adopted, focused on the future.

Key words: financial analysis, consolidated financial statements, economic analysis, performance analysis,
complex analysis o f corporations.
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